HOW STRONG IS BRITAIN ?
aUy5 whilst precisely the conservative spirit of British
industrialists and their unwillingness to adapt them-
selves to changed conditions proved a considerable
hindrance.
Great Britain's monopolist position on the world mar-
ket was based simply and solely on the time-element
advantage she enjoyed in the matter of industrial
development. In the last years of the nineteenth
century, and to a still greater extent in the present
century, other countries neutralized that advantage and
it has even turned into a disadvantage. When other
countries, and in particular Germany and the United
States, appeared on the industrial scene, Great Britain's
industrial equipment and organization were already
obsolete ; since then their modernization has taken
place only very slowly, and, in fact, it is not fully
completed even to-day.
These are briefly the tendencies of British industrial
development. British industry forms the backbone of
the British economic system, and these tendencies are
to be found in the history of all those industries which
have played such a great part in the building up of
British wealth and influence.
First place is taken by the coal-mining industry both
in time and importance. An early start was made in
Great Britain with the production of coal on a big
scale, and coal-mining is the father of British industries ;
it is the basis of all the others. Coal fed the steam
engines which moved the wheels of industry. Goal
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